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AO6pPOBONbHbIE
NeHCUOHHbIe
HaKoNNeHus

* KOK BbIOPATb HErOCYAOPCTBEHHbIN
MNEHCUMOHHBIN GOHA

* BAPUAHTbLI MEeHCNOHHbLIX CXeM
* MeHCMOHHbIM CHETOM MOXHO YTOABJIATb




No6poBonbHble NeHCUoHHbIe HakorneHus (AMNH) —
9TO CPEACTBA, NepefaHHbIe GUINYECKUM NINLIOM
HO OCHOBAHUW JOrOBOPA B YNPABIEHWEe
HerocyaapCTBEHHOMY NEHCUOHHOMY doHay (HMD).

Bknapuuk penaet B HM® B3Hocbl, HNP nHBecTMpyeT nony4YyeHHbIe AeHbIU B AOXOAHbIE

GKTUBBbI, a I1pM6bIl1b 3ayucngeT Ha cYeT BKnagyuka. I'Ipu AOCTUXEHUU BKNAAYNKOM NEeHCUOHHOro
Bo3pacTa HM®P HauMHaeT BbINNAYMBATD €My HEeroCyAAPCTBEHHYIO NEeHCHIO.

OHa popMupyeTcs U3 ABYX MCTOYHMKOB: B3HOCOB BK/IAAYMKA U AOXOA0B OT uHBecTUuuin HIND.

HerocyaapcTBeHHbIi NeHCMOHHbINA poHp (HMD) —
3TO OPraAHU3ALMS, KOTOPASA MOXET 3AHUMATLCSA TOSIBKO

MEHCUOHHbLIM 06ecneyeHmneM (rocygapCTBEHHbIM — B HOKO-
MUTENBbHOM YACTU NMEHCUM, HEroCYaaPCTBEHHbIM — [H).

OestenbHocTb HM®P perynupyeTcs 3akoHoM 06 HIM®' u koHTponupyetca BaHkoMm Poccum.
HM® o6593aHbI COOTBETCTBOBATH TPE60BAHUAM NO YPOBHIO KBANMPMKALUU
PYKOBOACTBA, CTPYKTYpe MHBECTULMOHHOIO NopTdens, NnepeyHio AONYCTUMbIX
onepauui c akTueamm u np. NMpu Heco6niopaeHun Tpe6oeaHuin y HIMPD MoxeT 6bITb
OTO3BAHA NIULLEH3MUS.

lFocynapcTeo He rapaHTupyeT Bo3epaT AlNH B cnyuae ¢puHAHCOBbIX
npoénem y HM®: B atoM 3akniouaercsa otnuume AMH ot 6aHkoBCKUX
BKNAAOB U HOKONUTENIbBHOW YACTU rOCYAAPCTBEHHOM NEHCUM,
nepepnaHHon B HMN®.

Ha oTHoweHus rpaxaaH ¢ HM®P He pacnpocTpaHseTcs
30KOH O 3awuTe Npas noTpeéurenen’.

OT uero sGBUCUT pasMep HEroCyAapPCTBEHHOM NEHCUU
Mpumep ANns PUKCUPOBAHHOM MPOAOIKUTENBHOCTI BLIMAAT MEHCUK. BbINAATLI MOTYT GbITh
MOXM3HEHHBIMU UM PABHBIMU KOHKPETHOMY CPOKY.

MoooonXnTensHOCTbL [oxogHoCTb MO MMLEeBOMY
YMNPOBAEHNS B3HOCAMM cyeTy BKIOAYMKA,
B doHOe obecnedeHHas HM®

CyMMQ B3HOCOB
BKNOAYMKA

CyMMa HaKOMIeHU K MOMEHTY BbIXOAd HA NEeHCHUIo

XKenaemas
NPOOOMKUTENBHOCTb
BbIMIOTHlI MEHCUN

Po3Mep BbINNATHI
NeHCnn B MeC4L,

! ®epepanbHbin 3akoH oT 07 Mas 1998 . N2 75-P3 «O HerocyAapCTBEHHbIX MEHCUOHHbBIX GOHOAXY.
2 3akoH Poccuitckon ®egepaumu ot 07 despans 1992 r. N2 2300-1 «O 3awmTe Npas noTpeduTenemn».

KAK MOJIb30OBATLCA

Bboi6op neHcMoHHOro $oHaa

HyxHo Bbl6MpaTh HIM®, KOTOPbIE OENCTBYIOT HO 3AKOHHBIX OCHOBAHMSX, ABASIOTCS HOOEX~
HbIMWU 1 06EeCNeUYnBatoT JOCTONMHYIO OOXOAHOCTb.

OCHOBHbIE KpUTEPUM BEIBOPA GOHOA (OOMKHbI
COBNIOOATLCH OOHOBPEMEHHO)

Hanuuune nuuexsuu HNO MNpoBepwTb Ha canTe baHka Poccum

www.cbr.ru

BbicOKMiA peATUHT HOAEXXHOCTHU Y3HATb HO CANTAX PENTUHIOBBLIX AFrEHTCTB,
Hanpumep: «3kcnepT-PA» www.raexpert.ru,
HaumoHanbHoOe PenTnHroBoe AreHTcTBo

www.ra-national.ru

CTa6unbHO BbICOKUI PEATUHT
poxopgHocTH (3a nocnegHue 5 ner)

Y3HATb HA CAELMANU3UPOBAHHBIX
canTax, Hanpumep: www.cbr.ruy,

www.pensiamarket.ru,
www.npf.investfunds.ru/ratings

MonouTtenbHble OT3bIBbI
knueHToB HMN®

MpoBepPUTb HA CMEUMANM3NPOBAHHBIX
CanTax, HONpUMep: www.pensiamarket.ru

[ oxoAHOCTb MO NML,EBOMY cUeTy BKNagumMka u poxogHoctb HM® — pasHbie Bewu.
MyénuuHas oTYETHOCTb, KOK MPABUIIO, NOKA3bIBAET AOXOAHOCTb poHAA (Aoxon B npoueH-
TAX K CO6CTBEHHBIM YUCTbIM AKTUBAM). YacTb CBOMX AOXOA0B GOHA HA 3AKOHHbIX OCHOBA-
HUSX TPATUT Ha o6ecneyeHne cBoei YCTABHOWN AesATEeNIbHOCTHU, OCTABLUASACS YACTb UAET
Bknapumkam. Npu aHanuse HNP cnegyeT opueHTUPOBATLCA HA NOKA3ATENb «AOXOAHOCTb
NEeHCUOHHbIX HOKOMJIEHUM, HAYUCNIEHHAS HA CYEeTA KIIMEeHTOB.

He cTtouT BKN1OObIBATH

B HIN® oeHbrn, kotopsble
MOTYT MOHAOOOUTHCH
B ONIMXAMLLEE BPEMS.




Jo6poBonbHble NeHCMOHHbIe HakonneHus ¢ noMoubio HNP — TpaanLMOHHAS U LWNMPOKO
PACMNPOCTPAHEHHAs B MUPE NPAKTUKA. B pane sapyéexHbix cTpaH (CLUA, Bennko6puTa-
HUg, Kananoa, ABcTpanus, Huoepnanabl, Lseruopus) CyMMbl HEroCyAapPCTBEHHbBIX MEHCUI,
eXerofgHo nonyJyaembix rpaxaaHamMm ot HIM®, conocTaBMMbl C 06bEMAMU FOCYAAPCTBEH-
HbIX NeHCcuin.

Poccus LWsenuapus
1% 43%
99% 57%
® Hno
[ocypapcTBO
Crartucrtuka

B 2017 rogy B Poccuu geicTeoBanu 74 HerocyaapcTBEHHbIX NEeHCUOHHbIX $oHAd.
AoxopHocTb gecaTn Hambonee ycnewwHbix $OHAOB NPeBbICUA YPOBEHb UHPASLUMN
u coctasuna 10-14% ropoBbix.

Bbi6op NeHCUMOHHOM CXeMbl
MeHcuoHHasa cxemMa — 3TO COBOKYMNHOCTb ycnoauﬁ, onpepensoOWUX NOPSAOK ynaaTtbi
NMeHCUOHHbIX BSHOCOB U BbiMJ1ATbl HEroCyadpCTBeHHbIX NeHCUn.

Kaxpas 13 aTrx cxem MOXeT NoapalyMeBATh HOCNeAoBAHWE. CxeMbl 6€3 HOCNedOBAHUS Me-
Hee NpuvBneKkaTebHbl 48 BKNAZUYMKA, HO MO HUM GOHO MOXET NpennaraTb 6onee BbirogHble
YCNOBUS (YBENUUYEHHDBIR PA3MEP MNEHCUM, CHUXEHHbIM PA3MED B3HOCOB BKIAOUMKA W1 T..).
CxeMbl TaKXe pa3nmMuatoTcs NPABMAAMKM pACYEeTdA BblKYMHOM CYyMMbl — CPEeACTB, BblAABA-
eMbIX BKITAOYMKY MPW OOCPOYHOM PACTOPXEHMM AOroBOPA. Bknaguvky BbIrOQHO, YTOOGI

B BbIKYMHYIO CYyMMY BKJIKOUOIUCh HE TOMbKO COENOHHbBIE B3HOCHI, HO M KOK MOXHO 60fbLUe
0OXOOA OT MHBECTULLMN.

Mpu BbI6Ope NEHCUOHHOM CXeMbl HY)XHO BbISICHUTb:
* CKOMbKO 6yAeT MAATUTb BKNAOUMK;
® CKOJSbKO OH MOMYyYMT B 6yayLieM;
® CKOJSbKO OCTAHETCH HOCIEAHUKAM.

Brabl MEHCMOHHBIX CXEM

C $MKCUPOBAHHBIMM B3HOCAMM C $MKCUPOBAHHBIMM BbINAATAMMU MEHCUU

Bknaguuk perynspHo BHOCUT Pasmep, KonnmyecTBO 1 CPOKM BIHOCOB
PUKCUPOBAHHYO CYyMMY. BKNOAYMKA onpefendtorcs GOHAOM MCXOOs
PasMep BbIMIGUMBAEMON NEHCUM N3 OXMOOEMON OOXOOHOCTY MHBECTULLMIA
HO MOMEHT 3aKIIOUEH NS AOro- (BO3MOXEH eQMHOBPEMEHHbIN NIATEX).
BOPA He onpeferneH, 30B1UCuT
OT OOXOAHOCTU UHBECTULMNA.

nosicHeHue

Pazmep v nepuom BeINIaT OyayLLen neHcum
duKcHpyeTcs MY 30KII0YEHUM LOroBOPA.

;‘ £ MonofpiM NtoasMm, yen 0OXona Bonee 3peNibiM Nt agaM, OACCHUTbIBAKOLWMM
S I:O': HECTABUNEH U KOTOPbIe NokKa HO KOHKETHbBIM PA3Mep NeHcumn

% He 3HAIOT, KOrgd 1 B KAOKOM pAa3- 1 FOTOBBIM BHOCUTb HEO6XOOM-

= Mepe XOTAT NoJTy4dTb NeHCUIO. Mble 014 9TOro CpeacTea.

Kak rpaAMoOTHO ynpasnatTb N€HCUMOHHbIM CHETOM

1. ExerogHo mmMcbMeHHOo 3anpaweaTh y HIM® oTueT 06 M3MEHEHNAX CYMMbl HOKOMNEHMIA.

2. Coo6uwaTb B HM® o0 cMeHe paBoTbl, MECTA XUTENbCTBA M KOHTOKTHbBIX AOHHbIX.

3. O6pawaTbes B baHk Poccuu, ecnu HIMND HapyLwaeT cBou 0693ATENbCTBA M HE pedrn-
PYET HO 30KOHHbIE TPEBOBAHMS.

4. PekoMeHOyeTcs He 306MPaTh BNOXEHWS PAHbLIE, YeM Yeped NaTb NeT. DUHAHCOBbIE
DbIHKWM NOABEPXEHbl NePUOANYECKNM KPU3NCAM, U AN BOCCTOHOBNEHWS CTOMMOCTU
LLleHHbIX 8yMAr MOXeT NoTPeB0BATLCS 4O NATH NeT 1 osee.

5. Coo6LaTh doHAy, eCnm TPebyeTCs U3MEHUTL PA3MEP B3HOCOB (HAMPUMED, MPU CHUXEHNM
WM YBENUYEHUM [OXOAA). BOXHO MOMHWTB, UTO 3TO CKA3LIBASTCS HA PA3MEPE MEHCHM.

DKOHOMUSA HO NOJOXOAHOM HANore

Hanorooénaraembiin Aoxom, BKAUMKa HIMD (CyMMa ero MogoxoaHoro HAMora) yMeHbLaeTcst
HQ CYMMY COENAHHBIX MM B HOSTOrOBOM NepUrofe NEHCHMOHHBIX B3HOCOB. YTOOBI BOCMOMb30BATH-
C$ 9TOM NbroToM, CreayeT 0O6PATUTECS K PAGOTOAATENIO C MPOCHOOM NEPEYNCATL MEHCUOHHbBIE
B3HOCbI COMIACHO NEHCMOHHOMY JOroBopY B HIND 1 AenaTb B3HOCH COMOCTOSTENBHO. B TAKOM
Cnyyae HeoBXOOMMO XPAHUTb KBUTAHLIMM M eXEeroqHo NoAABATb HOMOrOBYIO AEKNAPALMIO.

Be3 B3HocoB B HIM®P Co B3Hocamu B HMTD

13% 13%

10% ® Ocratok ooxona

° @ HO®N13%
Banoc B HIM®
(Hanpumep, 10% noxona),
4aCTb 6yayLLEN NEHCUN

Yro penarb, ecnu paéotopaarenb NpeandardeT 3aKAOYUTb [OrOBOP C KOHKpeT-
HbiM HM®. CoTpyAHUKY He crnefyeT COrnawiaTbCs, €CNu NPeANoXeHne KaxeT-
csl HenpuBnekaTtenbHbiM. Ho 0oHO MOXeT 6bITb BNOJIHE BbIFOA4HbIM, 0CO6€HHO
ecnu npefycMOTPEHO AoNeBoe y4acTMe pa6oTHUKA U paéoToaarens

B $OPMMPOBAHUMU HEroCYyAAPCTBEHHOW NEHCHUM.



YTO y4eCTb

CpGBHeHMe AO6pOBOﬂbeIX NEeHCUOHHbIX HAOKOMNEeHUM

M 6QHKOBCKUX BKNA[OB

B cpaBHEHWM C 6AHKOBCKMM BKIOAOM
HIMN® — 6éonee PUCKOBAHHLIN, HO 1 6onee
NOXOAHbIN B OONTOCPOYHOM Neproge cno-
CO6 BIOXeHna geHer. [JoxogHOoCTb NeHCcK-
OHHOro cyeta B HIMN® rog ot roga MoxeT
pe3ko MeHdaTbCH. IHOraa oHa 6biBOET
OTPULATENBHOM, HO B CpeHeM OKA3bIBA-
eTCq BbILUE, YEM MPOLEHT N0 6AHKOBCKUM
BKJIQOAM.

B otnnume ot 6aHKOBCKMX BKNAQOB, B1O-
xeHusa B HMN® He rapaHTUpYyOTCS ro-
CYLOPCTBOM, HE BXOAAT B MPOrpaMMy
AreHTCTBA MO CTPAXOBAHMIO BKIIALOB.
BmecTte ¢ Tem gedrensHocTh HINTD perynu-
pyetcsa bankom Poccum, uto o6ecneunsa-
T ONpPefeneHHbIN YPOBEHb HOAEXHOCTU.

CyLLEeCTBYIOT QNBTEPHATUBHbBIE CMOCO-

6bl MEHCUMOHHbBIX HOKOMAEHWI: MOKYMKA
HeOBMXMMOCTU, LIEeHHbIX ByMar, yyacTue

B MAEBbLIX MHBECTULIMOHHbBIX GOHOAX
(MNDax), pasenTme ceoero 6msHeca 1 np.
Huxe nprBegeHo cpaBHEHWE XAPAKTepU-
CTMK GOHKOBCKOrO BKNOAA M AOGPOBOMb-
HbIX MEHCUOHHbBIX HOKOMMEHNR, BAUKANLLINX
no GopMe TUMOB COHEPEXEHUI.

XapakTepucTuku

BankoBckunn Bkaq

OnH

Llenu, pocTuraemblie c NOMOLLbIO
$UHAHCOBOro MHCTPYMEHTA

YMepeHHoe yBenuuyeHmne 0oxona
B KPATKOCPOYHOM 1N
cpeaHecpoYHor NepcnekTnee

HakonneHne 3HaunuTenbHom CYMMbI
B JONrOCPOYHOW NepcrnekTnae

Bno)xeHus BKnagumka

O,EI,HOpC!SOBbIl;I BKNnaAn
C BOBMOXHOCTbIO NOnoJiHeHnd

B3Hockl cornacHo rpaduky

BoinnaTthbl BKNAag4yuMKy

Hauncnexune nepmnoon4eckmnx
MPOLEHTOB M BO3BLOAT BKIAOA

HauncneHne nepuognyeckomn
HerocyoapCTBEHHOM MeHCUM Unn
BO3BPAT BbIKYMHOW CYyMMBbl

CpOKVI nonyyeHusa ebinnar

Yepes MecdL, Nocne oTKPbITUS BKAAAA,
€CN1 B OrOBOPE HE CKA3AHO MHOE

Mo ooCTUXEeHUM NEHCUOHHOIO BO3pAcCTA

Hanuuune rocypapcTBeHHbIX
rapaHTUi COXPAHHOCTU C6EepeXEeHUN

EcTb, B npenenax 1,4 MAH pyénen

HeT (He BxoauT B Nporpammy ACB,

B OT/IMYME OT HOKOMUTENBHOM YACTH
065430TENbHON FOCYAAPCTBEHHOM
NEHCUK, NepeaHHOM B yNpaBneHue
HM®). OgHako gearensHocTb HIM® pery-
nnpyetcsa baHkom Poccumn, o6ecneunsas
onpeneneHHbln YPOBEHb HOOEXHOCTH

Bo3smMoxHOCTb flOCpOYHOrO
nony4yeHus cé6epexeHumn

EcTb

EcTb, HO pa3Mep BbIKYMHOW CyMMbl
He onpepfeneH 3apaHee 1 30BUCUT
OT COCTOSHUS GUHAHCOBbIX PBIHKOB
(4eM MeHblle nepuom BKIAAA, TEM
BblLLE BEPOSTHOCTb Y6bITKA)

Cpoku Bknaga

He 6onblue 5 net

bonbwe 5 net

dakTopbl pucka ans c6epexeHun

NHdnaums

MNageHre CTOMMOCTU LeHHbIX 6yMC1I'

BoO3MOXXHOCTb HaOCNEe[OBAHUSA

EcTb

30BUCKUT OT TMNA aorosopa




NMones3Hble cCbINKU

N3ALUMU 06 YCTPAHEHUM HAPYLLIEHWI
pedéutend B cyne

OVl OPraHM3ALMU 06 YCTPAHEHNN HOPYLLEHNA

YyNOoNHOMoOueHHbIi) finomb@arb.ru
DErynMpoBAHME CNOPA C PUHAHCOBOM OPraHN3ALMEN

bHASI CNyX6a cyae6HbIX npuctasos (PCCHN) fssprus.ru
° KOHTPOSb 30 AEATENBbHOCTBIO KOMNEKTOPCKNX AreHTCTB

CyA No MeCTy XMUTeNnbCTBA
° YCTAHOBEHWE GAKTA HAPYLIEHWS 30KOHA UM AOroBOpaA
© B3bICKOHME B NOMb3Y NOTPEBUTENS CYMMbI YLLEPEd, WTPADT, HEYCTONKM

MpokypaTypa no MecTy XUTenbcTea
* PACCMOTPEHME XAN06 HA HapPYLUEHWe 30KOHOB

Monuums
° 30UMTA XM3HM, 300POBbLS U MPAB MOAXAOH
* NPOTUBOOENCTBME MPECTYNHOCTHU

OpraHbl MeCTHOro caMoynpasneHus (MyHMuunanmTeTbl)
* KOHCYNbTUPOBOHME U CyaeBHAs 30LWMTA

Xo4yyMorysHaw.pd

Co3AaHO B PAMKAX KOHTPAKTA FEFLP/QCBS-4.4 «MeponpusTys, o6ecneunsaio-
Lme MHGOPMUPOBAHME OBLLECTBEHHOCTH O PA3SIMUHBIX ACMEKTAX 3ALLMTLI NPAB
notpeéutenein GUHAHCOBLIX ycnyr» MNpoekTa «CofencTare NOBLILLEHWNIO YOOBHS
HGUHAHCOBOM FPAMOTHOCTU HACENEHNS U PA3BUTUIO PUHAHCOBOrO OB6PA3OBAHMS
B Poccuiickon ®efgepaummn» MuHonHa Poccum n BcemmnpHoro 6aHka.




